LUFTHANSA GROUP

ANALYST CONSENSUS POLL
Q2 2026

Average Median Low High # of estimates

in mEUR
Network Airlines Adjusted EBIT 164 147 83 254 10
Point-to-Point Airlines [Adjusted EBIT 2 -4 -80 97 8
Logistics Adjusted EBIT 103 104 36 148 11
MRO Adjusted EBIT 154 155 145 159 11
Other Adjusted EBIT -14 -31 -112 169 11
Total Revenue 11.119 11.042 10.778 12.098 15
Group Adjusted EBIT 401 408 290 616 15
Adjusted EBIT Margin 3,7% 3,7% 2,7% 5,6% 15

in mEUR
Network Airlines Adjusted EBIT 817 846 -22 1.347 11
Point-to-Point Airlines |Adjusted EBIT 71 50 9 190 9
Logistics Adjusted EBIT 392 390 235 536 12
MRO Adjusted EBIT 651 646 603 690 12
Other Adjusted EBIT -82 -71 -225 108 12
Total Revenue 42.316 42.337 39.597 45.549 16
Group Adjusted EBIT 1.864 1.897 1.029 2.251 16
Adjusted EBIT Margin 4,5% 4,5% 2,8% 5,4% 16
Adjusted Free Cash Flow 799 857 1 1.483 14

in mEUR FY 2027
Total Revenue 44.024 43.561 41.000 47.951 15
Group Adjusted EBIT 2.394 2.493 2.091 2.657 15
Adjusted EBIT Margin 5,5% 5,7% 4,8% 6,1% 15
Adjusted Free Cash Flow 1.037 1.098 1 1.979 14
in mEUR FY 2028

Total Revenue 45.794 45.494 42.000 50.256 15
Group Adjusted EBIT 2.779 2.742 2.285 3.356 15
Adjusted EBIT Margin 6,1% 5,9% 5,4% 7,1% 15
Adjusted Free Cash Flow 1.375 1.536 1 2.544 14
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