
ANALYST CONSENSUS POLL 

Q4 2025

Average Median Low High # of estimates

in mEUR Q4 2025

Passenger Airlines Adjusted EBIT 228 216 61 356 12

Logistics Adjusted EBIT 135 137 96 161 12

MRO Adjusted EBIT 143 144 119 167 12

Other Adjusted EBIT -100 -88 -243 -30 10

Total Revenue 10.053 9.962 9.600 11.227 17

Adjusted EBIT 461 440 320 831 17

Adjusted EBIT Margin 4,6% 4,4% 3,3% 7,9% 17

Adjusted Free Cash Flow -745 -860 -1.114 87 13

in mEUR FY 2025

Passenger Airlines Adjusted EBIT 1.149 1.129 975 1.363 13

Logistics Adjusted EBIT 316 316 271 345 13

MRO Adjusted EBIT 581 582 559 607 13

Other Adjusted EBIT -137 -137 -273 -60 11

Total Revenue 39.929 39.610 39.248 42.700 17

Adjusted EBIT 1.912 1.920 1.800 2.025 17

Adjusted EBIT Margin 4,8% 4,8% 4,4% 5,1% 17

Adjusted Free Cash Flow 941 894 52 1.878 15

in mEUR FY 2026

Total Revenue 41.790 41.604 40.403 44.615 17

Adjusted EBIT 2.272 2.273 1.804 2.599 17

Adjusted EBIT Margin 5,5% 5,5% 4,5% 6,4% 17

Adjusted Free Cash Flow 962 962 178 1.626 15

in mEUR FY 2027

Total Revenue 43.601 43.552 42.186 47.142 17

Adjusted EBIT 2.609 2.615 2.242 2.981 17

Adjusted EBIT Margin 6,0% 6,0% 5,3% 6,8% 17

Adjusted Free Cash Flow 1.201 1.184 750 1.962 15
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